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Is the Governmental Crackdown on the Real Estate Speculation Policy
Effective? Analysis of the Public Opinion Classification on the Measure of Prohibition
in Transferring Pre-sale Houses
Hsiu - Chuan Wu*

Abstract
In recent years, housing prices have skyrocketed and caused widespread public
dissatisfaction in Taiwan. Due to its advantages—modern building facilities, low initial
payments, extended preparation time for homebuyers, and reduced immediate loan
pressure-presale housing has become an attractive option for property buyers. However,
it has also drawn many investors and speculators who purchase units and resell them for
profit before the official handover, and led the government to identify presale house
transfers as one of the key factors contributing to speculation and soaring prices.To
address this issue, the government amended the Equalization of Land Rights Act in 2023,
including a policy that prohibits the transfer or resale of presale houses (hereafter referred
to as the measure) , that is, after July 1, 2023, presale houses cannot be transferred before
the official handover. This measure has sparked extensive debate among stakeholders and
the general public. Given the many factors influencing housing prices, public opinions on
the government's real estate speculation policy vary widely. Individual psychological
expectations and subjective perspectives, though influential, are often difficult to be
observed. People's confidence in the effectiveness of the measure not only impacts
personal planning and asset allocation decisions but also plays a crucial role in
determining its overall impact, making it a subject worthy of discussion. This study
focuses on the prohibition of presale house transfers and seeks to answer the question,
"Do people believe this measure can effectively achieve its intended policy goals?" By
utilizing Q methodology for data collection and analysis, This study categorizes these
opinions into three types, demonstrating that the overall policy effect has not met
expectations and significantly diverging from the views of most scholars and the
government. Finally, by addressing the concerns of those owning residential houses,
renting houses, and the buyer’spanic buyers, the study proposes that the government
should pay attention to the crowding-out effect, establish the real estate leasehold system

and increase house-supply.
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